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“Climate risk is finance risk”

“In the near future – and sooner than most 

anticipate – there will be a significant 

reallocation of capital”
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BUT THE WORLD STILL NEEDS PETROLEUM…

Sources: IEA WEO 2018, NPD 2019
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Sources: IEA WEO 2018, NPD 2019

FASTER!

CHEAPER!

CLEANER!



CURRENT SITUATION – WE ARE COMPETITIVE
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WORKING UPHILL
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NO «SILVER BULLET» – LOW EMISSION TECHNOLOGIES COME WITH

ADDED COSTS
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NO «SILVER BULLET» – MOST COST REDUCING TECHNOLOGIES HAVE 

MODEST EMISSION EFFECT
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NO «SILVER BULLET» – MOST VOLUME ADDING TECHNOLOGIES HAVE 

MODEST EMISSION EFFECT
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NO «SILVER BULLET» – NEED RANGE OF NEW TECHNOLOGIES
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Sources: European Commission, IEA, Equinor, OG21 research

https://www.youtube.com/watch?v=bBhezdCD5IQ
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Maritime transport Power generation Road transport

Heat in buildings Steel production Industry

Photos, illustrationsNorled, ASKO, Yara, ThyssenKrupp, H21, Vattenfall

Potential hydrogen markets
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“Longship” – Full scale CCS project



EXCITING TIMES AHEAD – NEED VARIETY OF NEW TECHNOLOGIES

TO MAKE US FASTER, CHEAPER AND CLEANER
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Photos, illustrations: AkerSolutions, Equinor, AkerBP, Schlumberger, IntelliServ, GettyImages, WESTGroup, InflowControl, DNV GL, Ramboll, Shutterstock

Hydrogen

Full scale CCS



Informasjon og påmelding: www.og21.no
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Mandate and financial support Industry sponsors 2020


